
GHC: Annual General Mandate 2019
On 10/ 04/ 2019, Gia Lai Hydropower Joint Stock Company announced the Annual General Mandate 2019 No. 01/ 2019/ NQ- DHDCD as follows:
Article 1: General Meeting of Shareholders of Gia Lai Hydropower Joint Stock Company decides the following issues:
1. Approve the audited financial statement 2018
Balance sheet

	No.
	Targets
	Unit
	Year 2018
	Year 2017

	1
	Total assets
	VND billion
	463.08
	415.31

	2
	Short- term assets 
	VND billion
	103.44
	195.92

	3
	Long- term assets 
	VND billion
	359.64
	219.39

	4
	Resources 
	VND billion
	463.08
	415.31

	5
	Payables 
	VND billion
	110.41
	76.29

	6
	Owners’ equity 
	VND billion
	352.67
	339.02


Income statement:

	No.
	Targets
	Unit
	Year 2018
	Year 2017

	1
	Total revenue 
	VND billion
	162.83
	179.05

	2
	Total expenses 
	VND billion
	53.22
	53.26

	3
	Profit before tax 
	VND billion
	109.61
	125.79

	4
	Current enterprise income tax 
	VND billion
	8.93
	10.99

	5
	Profit after tax 
	VND billion
	100.68
	114.80

	6
	ESP 
	VND/ share
	4.666
	5.320


2. Approve the plan to distribute profit of 2018 

	No.
	Targets
	Rate (%)
	Amount (VND)

	1
	Profit after tax 
	
	100,684,024,770

	2
	Appropriation of funds 
	
	18,366,888,629

	2.1
	Investment and development fund (from preferred corporate income tax)
	
	8,298,486,151

	2.2
	Investment and development fund (from profit after corporate income tax)
	5
	5,034,201,239

	2.3
	Bonus fund 
	2.5
	2,517,100,619

	2.4
	Welfare fund 
	2.5 
	2,517,100,220

	3
	Remaining profit of 2018 after the appropriation of funds (3 = 1 – 2)
	
	82,317,136,141

	4
	Remaining profit of previous years
	
	3,746,130,859

	5
	Remaining profit after the appropriation of funds (5 = 3 + 4)
	
	86,063,267,000

	6
	Pay dividend in cash (30% of charter capital) 
	30
	61,500,000,000

	6.1
	Pay dividend in cash with implementation of 25% of charter capital (pay the first time in 2018 in accordance the Resolution No. 09/ 2018/ NQ- HDQT of Board of Directors dated 08/ 11/ 2018) 
	25
	51,250,000,000

	6.2
	Expect to pay remaining dividend in cash (5% of the charter capital) 
	5 
	10,250,000,000

	7
	Remaining profit (7 = 5 – 6)
	
	24,563,267,000


General Meeting of Shareholders approves the following contents:

- Plan to distribute profit of 2018

- The profit after tax exceeding the plan: authorize chair of Board of Directors of the Company to use no more than 8% of it to make cash bonus for the Company
- Authorize Board of Directors of the Company to balance cash flow and select appropriate time to implement the procedures relating to the dividend payment with implementation of 5%/ charter capital
3. Approve business operation plan for 2019, plan for distribute profit and pay dividend of 2019 of the Company
Business operation plan for 2019:
	No.
	Targets
	Unit
	Plan
	Note

	1
	Output of commercial electricity 
	kWh million
	155.91
	

	2
	Total revenue 
	VND billion
	227.80
	

	3
	Total expense 
	VND billion
	118.42
	

	4
	Profit before tax
	VND billion
	109.38
	

	5
	Corporate income tax 
	VND billion
	8.55
	

	6
	Profit after tax 
	VND billion
	100.83
	


Plan to distribute profit of 2019
	No.
	Targets
	Unit
	Rate (%)
	Amount

	1
	Profit after tax 
	VND billion
	
	100.83

	2
	Appropriation of funds 
	VND billion
	
	18.64

	2.1
	Investment and development fund (from preferred corporate income tax)
	VND billion
	
	8.56

	2.2
	Investment and development fund (from profit after corporate income tax)
	VND billion
	5.0
	5.04

	2.3
	Bonus fund 
	VND billion
	2.5
	2.52

	2.4
	Welfare fund 
	VND billion
	2.5
	2.52

	3
	Remaining profit after the appropriation of funds 
	VND billion
	
	82.19

	4
	Remaining profit of previous years
	VND billion
	
	24.56

	5
	Total profit 
	VND billion
	
	106.75

	6
	Expected dividend (40% of charter capital)
	VND billion
	40.0
	82.00

	7
	Remaining profit 
	VND billion
	
	24.75


The General Meeting of Shareholders authorizes Board of Directors of the Company to decide dividend payout ratio 2019, payment form and payment time according to undistributed profit, actual production and business situation and financial situation of the Company and on the principle of optimizing interests of shareholders of the Company
If profit after tax of 2019 of the Company exceeds the plan, the General Meeting of Shareholders will authorize Board of Directors of the Company to decide the cash bonus for the Company (the cash bonus no more than 8% of the profit after tax exceeding the plan)

4. Approve signing the contracts and transactions with connected persons (organizations/ individuals) of the Company in compliance with regulations of the law. 

- The General Meeting of Shareholders approves signing the contracts and transactions worth more than or equal to 35% of total value of asserts of Gia Lai Hydropower Joint Stock Company recorded in the newest financial statement as follows:
* Entities: the transactions between Gia Lai Hydropower Joint Stock Company and the enterprises listed in the attached appendix 

* Main content of the transactions: the transactions relate to purchase/ sale of electricity, purchase/ sale of sugar; purchase/ sale of equipment, machinery, commodity and services; purchase/ sale of securities; rent and lease of assets, commodity and services; construction and installation; transfer and liquidation of assets and investment of the Company and the Company’s subsidiaries; financial investment and project investment; loan and guarantee transactions and the implementation of guarantee measures but not including the loans and guarantees with shareholders and their connected persons in accordance with regulations of the law.

* Specific value of each transaction in each time and each specific activity is determined on the basis of ensuring the Company’s benefits

* Execution time: from the date this Annual General Mandate approved by the General Meeting of Shareholders 2019 to the next Annual General Meeting of Shareholders. All previously approved General Mandate contrary to the contents of this Annual General Mandate will expire from the effective date of this Annual General Mandate
- Authorize Board of Directors of the Company to decide each specific case and implement in accordance with actual situation of the Company, charter of the Company and internal regulations of the Company

- Board of Directors of the Company has right to authorize Executive Board of the Company to approved these transactions and the Executive Board is responsible for reporting the implementation of these transactions to the Board of Directors at the next Meeting. These transactions must be implemented on the basic of complying with regulations of the law on information disclosure.
5. Approve selecting an audit company for financial statement 2019 

- The General Meeting of Shareholders authorizes Board of Directors of the Company to select an audit unit for financial statement 2019 of the Company on the basis of the list of the audit units allowed to audit financial statement of listed companies by the State Securities Commission proposed by Internal Audit Committee  
6. Approve the remuneration of 2018 for Board of Directors and remuneration and operating expense of 2019 of Board of Directors of the Company
The General Meeting of Shareholders approves:
· Total remuneration of 2018 (inclusive of the 13th month): VND 494 million

· Remuneration of 2019 of Board of Directors (inclusive of the 13th month) as follows:
	No.
	Position
	Number
	Remuneration/ person/ month (VND)
	Total

	1
	Chair of Board of Directors 
	01
	10,000,000
	10,000,000

	2
	Member of Board of Directors 
	04
	7,000,000
	28,000,000

	Total
	38,000,000


- General Meeting of Shareholders approves the expected operating expense of Board of Directors used to implement the tasks assigned by the General Meeting of Shareholders: no more than 5% of the profit after tax according to operating result recorded in audited financial statement 2019 of the Company and Board of Directors is responsible for reporting to the next General Meeting of Shareholders.
7. Approve dismissing and electing members of Board of Directors of the Company in the term of 2018 – 2023
The General Meeting of Shareholders approves:

· Dismissing Mr. Le An Khang and Mr. Pham Trong Quy Chau from member of Board of Directors of the Company

· Electing Ms. Nguyen Thai Ha and Mr. Mai Van Nho as member of Board of Directors of the Company from 10/ 04/ 2019

· The General Meeting of Shareholders approves that Mr. Mai Van Nho is an independent member of Board of Directors of the Company

Article 2: Assign Board of Directors of Gia Lai Hydropower Joint Stock Company to take responsibilities for directing and urging the implementation of decisions of General Meeting of Shareholders. Board of Directors is responsible for reporting situation and result of the implementation of this Annual General Mandate to next Annual General Meetings of Shareholders 

Article 3: This Annual General Mandate is valid from the date of signature. 

Board of Directors, Board of Managers, departments and the whole employees and staff of the Company is responsible for implementing this Annual General Mandate. 

